Moderated Keynote Session | International Aviation
Requlations and Overfly Rights

The relationship between the United States and the European Union is likely to face significant
challenges under the Trump administration, shaped by key policy decisions and rhetorical shifts. The
administration’s “America First” stance, encapsulated in statements like "we don't need the rest of
the world," suggests a unilateral approach to global affairs. This rhetoric is mirrored in aviation policies,
such as proposals to eliminate diversity and inclusivity measures in pilot recruitment, under the quise of
"making the skies safer." Additionally, the election of Sean Duffy, a Trump ally, signals a potential shift
in requlatory priorities.

In contrast, the EU continues to balance between requlatory frameworks and liberalization in
aviation, grappling with issues such as avoiding Russian airspace and ensuring freedom of air traffic
over international territories. However, the vision of a "single European sky" remains elusive due to
complex political hurdles. Macao’s emergence as the sole Open Skies country post-independence
highlights the global challenges of achieving unrestricted air traffic agreements. These divergent
approaches may strain transatlantic aviation cooperation and broader U.5.-EU relations in the coming
years.
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Development and Overview of Sofia Airport

Sofia Airport is embarking on an ambitious transformation to become a 5-star airport and a leading
regional hub. With plans to expand its capacity to 30 million passengers annually, the project includes
doubling Terminal 2 and constructing a new terminal with state-of-the-art facilities. Key upgrades
include 52 check-in desks, the ability to process 2,400 bags per hour, a security check-out capacity for
3,250 people, and fast-track services for private and business travelers. The airport will also double its
commercial space to 20,000 m?, enhancing passenger experience and revenue streams.

A cornerstone of the project is sustainability, with all construction and operations set to be fully
carbon emission-free. The €500 million investment encompasses the addition of 10 new hangars
and 4 more for airline operations, as well as two vertiports to accommodate future urban air
mobility. Scheduled to begin in April 2026 and complete by 2031, these developments aim to establish
Sofia as Europe’s largest Maintenance, Repair, and Overhaul (MRO) hub. A €10 million annual incentive
program will attract airlines, ensuring the airport’s future as a pivotal player in the European aviation
industry.
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The European aviation sector is navigating a challenging recovery from the pandemic, with only 43%
of airports having fully recovered and a total debt of €130 billion weighing heavily on the
industry. While 51% of airports have regained pre-pandemic passenger levels, smaller airports are
struggling to keep pace, highlighting uneven recovery trends. Europe lags behind the U.S. in recovery
rates and faces stiff competition from Chinese carriers, which benefit from the ability to fly over Russian
airspace. This intensifies the race among airports vying for the same limited pool of airlines.

The sector operates in an age of VUCA (Volatility, Uncertainty, Complexity, Ambiquity), with an
estimated €360 billion investment required by 2040 to modernize and sustain EU airports. To
thrive, airports must adopt strategies that emphasize cost efficiency, operational control, and
management adaptability. According to ACI, key priorities include sustainability, innovation,
and diversification, ensuring European airports remain competitive in a rapidly evolving global
landscape.
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(EO Talks | Airport infrastructure and operations: Managing
capacity and demand
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Small airports face mounting challenges in managing growth as they contend with increasing passenger numbers and the complexities of accommodating
new flights. To address these pressures, these airports must embrace advanced technologies to modernize check-in systems, handling processes, parking,
and overall operations. Transitioning into the digitalization era is vital for reducing costs through automation while enhancing efficiency.

Despite these technological advances, the human touch remains essential. Passengers still rely on airport staff for quidance through the often-stressful travel
process, and ensuring a sense of connection and comfort is crucial. By balancing digital transformation with personalized service, small airports can

effectively manage growth, improve passenger experiences, and position themselves for sustainable success in a competitive industry.

Repair, and Overhaul (MRO) hub. A €10 million annual incentive program will attract airlines, ensuring the airport’s future as a pivotal player in the
European aviation industry.
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Point of View: “Five things you need to know about
airports”

SOF/A

AIRPORT

Airports hold immense potential to drive economic growth and attract new opportunities, with robust
connectivity contributing to a 1.5% increase in national GDP within the first year alone. Establishing on-
site aircraft maintenance facilities is a critical factor, enhancing operational efficiency and creating high-
value jobs while attracting airlines to the hub.

Government support plays a pivotal role, particularly through initiatives such as managing airport
operations on behalf of the Ministry of Transport. A strong, well-structured project or business plan is
essential to secure investment, ensure long-term sustainability, and maximize the airport's impact on
regional and national development. By aligning strategic planning with economic potential, airports
can become vital engines of progress.
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Roundtable Talks: Leveraging Aviation and Tourism Synergies: Lessons for
Central and Eastern European Emerging Markets from EU Experiences

The panel discussion, titled "Roundtable Talks:
Leveraging Aviation and Tourism Synergies — Lessons for
Central and Eastern European Emerging Markets from
Experiences," brought together industry experts to
explore strategies for fostering growth in aviation and
tourism sectors in emerging markets. Moderated by
Miquel Ros, Deputy Editor at AeroTime and founder of
Allplane.tv, the panel featured Denitsa Milosavljevic of
Fraport Twin Star Airport Management, Andreas
Papatheodorou from the University of the Aegean,

Sergiu Manea representing Moldova’s tourism industry, and Martina Groenegres, formerly of Lufthansa City Center
International. The discussion highlighted the potential of aviation infrastructure to attract new economic
opportunities, including a potential 1.5% GDP increase within the first year of expanding airport connections.
Panelists emphasized the necessity of on-site airplane maintenance facilities and the critical role of government
support, particularly in managing airports through ministries of transport. They also stressed the importance of robust
business plans to ensure the viability of projects aimed at strengthening aviation and tourism synergies in the region.
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Moderated Keynote Session | Sustainability and the effective growth and
exposure of LCC

AIRPORT

Owain Jones, Chief Corporate Affairs Officer, Wizz Air, and Miguel Gomez, EVP Europe, Menzies Aviation,
emphasized the remarkable progress and opportunities in Central and Southeastern Europe’s aviation sector. This
region has emerged as a dynamic hub for growth, driven by increasing demand for affordable travel, enhanced
connectivity, and the rising presence of low-cost carriers like Wizz Air.

Infrastructure investments, strategic partnerships, and the adoption of innovative operational solutions, such as
those pioneered by Menzies Aviation, are enhancing efficiency and passenger experiences. Despite challenges such
as economic fluctuations and sustainability demands, the aviation industry in this region continues to thrive.

Both Wizz Air and Menzies Aviation remain committed to supporting this growth by fostering innovation,

prioritizing customer satisfaction, and strengthening their regional presence to contribute to the long-term
development of Central and Southeastern Europe’s aviation ecosystem.
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Panel 1 | New Horizons: Emerging Global Aviation Markets with Artificial
Intelligence - Opportunities and Challenges for Airlines and Airports

The panel brought together distinguished leaders, including Orijana Masalé, Chairwoman of the Board at the Lithuanian Civil Aviation Association (CAVIA); Lorenzo di Loreto, Managing
Director at Munich Airport International (MAI); Bettina Ganghofer, CEQ of Salzburg International Airport; and Adan Morik, Director of Business Development at SeeTrue, to explore the
transformative role of Artificial Intelligence (Al) in shaping the future of aviation markets.

A distinguished panel featuring Orijana Masalé (CAVIA), Lorenzo di Loreto (Munich Airport International), Bettina Ganghofer (Salzburg International Airport), and Adan Morik (SeeTrue)
discussed the transformative impact of Artificial Intelligence (Al) on aviation markets. Lorenzo di Loreto highlighted Munich Airport’s Al-driven innovations, including predictive analytics
for passenger flow and Al-powered baggage handling, which enhance customer satisfaction and operational efficiency. Bettina Ganghofer emphasized Salzburg Airport's use of Al for
sustainability, optimizing fuel consumption and reducing carbon footprints through real-time environmental monitoring. Adan Morik showcased Al's revolutionary role in aviation
security, with advanced screening technologies that improve threat detection, reduce wait times, and enhance passenger safety while maintaining privacy. The panel collectively

highlighted Al's pivotal role in shaping a smarter, more sustainable, and secure future for the aviation industry.

The panelists agreed that Al holds transformative potential for both airlines and airports, offering significant opportunities to enhance efficiency, sustainability, and customer experience.
However, they stressed the need for a collaborative approach among stakeholders to navigate challenges and fully realize the potential of Al in emerging aviation markets.
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Panel 2 | Navigating the Skies: Aviation's Vital Role in Global Economic
Development and the Future Perspective: A Spotlight on MRO Bulgaria

Navigating the Skies: Aviation's Vital Role in Global Economic Development and the Future will explore the transformative impact of aviation on
global economies, with a focus on Bulgaria's rising significance in the Maintenance, Repair, and Overhaul (MRO) sector. Preslav Milchev, CEO of
Lufthansa Technik Sofia, discussed how MRO facilities in Bulgaria are positioning the country as a European leader in aviation services. Jes(s
(aballero Pinto, CEO of Sofia Airport, highlighted the airport's role as a strategic hub driving regional connectivity and economic growth.
Together, they will delve into the importance of innovation, sustainability, and infrastructure in shaping the industry's future. This session
emphasized Bulgaria’s potential to become a key player in global aviation.
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Aviation Insights | Exclusive Aviation Communicators Talk Show
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Effective branding and marketing are essential for an airport to establish a strong, appealing image that resonates with diverse audiences. By
aligning the airport's identity with cultural values while incorporating modern elements, it can capture the attention of both younger and older
travelers. A well-crafted image enhances the airport's reputation, making it a preferred choice for passengers and airlines alike.

Communication serves as the driving force behind this effort, enabling the airport to convey its value, services, and uniqueness effectively.

Adapting marketing strategies to evolving trends ensures sustained engagement and a competitive edge in the aviation industry. A strong
brand not only attracts business but also fosters loyalty and long-term success
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David Ciceo, CEO, Cluj International Airport gave an introduction on how Cluj
International Airport is a hub that connects people and cultures from all over

the world to Eastern Europe. With its state-of-the-art facilities, service, and Upcoming Event

commitment to safety, it is truly a world-class airport. a world-class airport. Aviation-Event 2025 CLJ

Aviation-Event 2025 CLJ, which will take place on 21 March 2025 will bring Date: 21 March 2025

together industry leaders, aviation professionals, and enthusiasts from Venue: Cluj-Napoca (Romania) Host: Cluj
around the world to explore the latest advances in aviation technology, International Airport and Romanian Airports
discuss new trends and innovations, and share best practices. share best Association (RAA)

practices. We look forward to welcoming you all to Cluj-Napoca (Romania)

in March 2025 for what promises to be an unforgettable experience. Book your Early Bird Ticket through info@aviation-

event.de
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VIP Reception
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- Jesus Caballero Pinto
CEO Sofia Airport
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Aviation Media Award Ceremony

e aitm

RN
aviation
EVEN

Aviati
29 N Aviation-Eve.

29 NOVEMB

NOVEM

aviation
EVENT

Aviation-Event 2024 SOF REVIEW 2024 www.aviation-event.com



Aviation-Event 2024 SOF — Clippings

& aviation-headlines.ro

ADB SAFEGATE

__"_"I."_L Martin Dichler ¢ + Ungarn-TV.com
1l ——ad G

Flying Media Hungary as a media partner next week

at the & Ev - Hul

conference in Sofia. Coverage for Hungarian TV and

aother Hungarian, German and Austrian news

magazines

Ho 51 editor of L zom has the
opportunity to speak with z Air CEQ Jazsef
Varadi there. What does the future of Wizz Air look
like? Why cuts in flight routes? Soon flights to
Hungarian destinations such as Balaton or Pécs?
Which German airports are still on the Wizz flight
plan? What does the future of the low-cost carrier
lock like In the context of high flight taxes in
Europe? Etc. Questions that we will ask, among
other things, on the spot during an interview.

Do you have any questions for the Hungarian
airline? Feel free to give us a hand in the comments
and maybe we can incorporate one or two specific
questions.,

erbindunge

22 de zile pana la editia din
acest an a Aviation Event
2024 SOF

#Ungarn Sungamity

fon-Event 2024 S0F
2O NOVEMBER 2024

@ Rate this translation

Aviation-Event 2024 50F
29 November 2024
Sofia | Bulgaria

. . ‘ SUPPORTER
.. ADRKRafanata

A UTH
Aviation-Event 2024 SOF RicA
2O NOVEMBER 2024

Mew Horizons: Emerging Global
Aviation Markets with Artificial
Intelligence - Opportunities and
Challenges for Airlines and Airports

- Av tion-Event 2024 SOF/29-11:
Huépa opéonuo, 1o AleBvég A...

E ik D

< ’ M, A\!.rila(tjorl-TV vee ;"I_ suattored?
Aviation-Event in the next week in Sofia. This Aviation-Event 2024 SOF
important conference with some top headlines for i 20 NOVEMBER 2024

the aviation industry starts at 29 November.

Some interesting Talks around tourism and aviation.
w viation-event.com

Aviation-Event - Hub for the industry

#aviation #aviationevent #aviationtv #tourism

Aviation-Event 2024 SOF
ZONOVEMBER 2024

Strraming Partner

aviationay

1. Namadonotiou: Méoa amnd
Aviation-Event 2024 aAhadel...
ar 0

H Aviation-Event 2024
SOF Conference evioUe
Tov Oupavo tng
Eupwring xtidovrag

800 TIVAWVEG
avantuéng

€ - Deva epuzison
[ -

Maw Harizans: Emerging Glabal

Me atoyo v evBuvapwarn Twy
ETUXEIPNUATIRGY AEToupyidv ota Eupwnaika
Aepobpojia, akohoUuBug TV Evioxuon g
oiKovopiag KOl TNG KoWWVIKAG Bunpepiag
Twy Kparday uehdy e EE. n Aviation—

Aviation-Event 2024 SOF REV'EW 2024 www.aviation-event.com




Aviation-Event 2024 SOF — Clippings

" s . # . ™
Miguel Ros sofiasirport % Uwe Gopel yesterday, 15:43
4 . yesterday, 15:43

Ne 1
SOF X wi

Aviation Event 2024 SOF

SA BANrsEasrs aasaa

Aviation-Event 2024 SOF
ZONOVEMBER 2024

REUNILELE d Tourism Synergies: u Q7

sofiaairport iy 2 &
'

Uwe Gapel
yosterday, 19:48

=
" martinandmore

@sofiaairport has big plans for
the next few years, asit
_annuunnen it

launch

™ HOEmeetingwit
== @salzburgairport CED Bettina
Ganghofer and Thomas from

— @'ligflllﬂ airport

Anew terminal, achieving a
Skytrax5-star award and *
numerous new flight
connections....

¢ AD aviation-TV . : f- Luis Felipg.de Ofliveira Kﬁ Denitsa I\.!Iilus..wljeuic + Following
N - B L

Aviation-Event 2024 SOF
29NOVEMBER 2024




Aviation-Event 2024 SOF — Clippings

Martin Tomanov -

Awiation-Event 2024 50F
20 NOVEMBER 2024

Horvith Julia

1ea
There were s

metamospha
ith Meridiana.

 Following @ Adan Morik
. ®

had the pleasure to take part in Aviation-Eve
held at Sofia, Bulgaria.
‘We had brilliant time being in a panel d
opportunities and challenges that Al pre
and airlines. J F B did a great job
together with

T Ji Loreto

nt 2024

ussing the

Aviation-Event 2024 50
29 NOVEMBER 20245 .
£ & =

LR
Y 3

+ Following

eaders, experts and innovators to discuss
e of aviation, tourism an

Aviation-Event 2024 SOF
| 2O NOVEMBER 2024

How Sofia Airport
prepares for major
expansion, aims to
double capacity

Miguel Ros

ofia Internal
main air ga
expansion that will see it double its capa
explained to AercTime the airport’s CEQ,

an«. Caballers Pinto

o airport executive shared the airport's
E S o e

Aviation-Event 20

nts to airports

E Fly2Sky Airlines

5 set to become Eu

UsC

1 build new

e and the

Patrick Mulder

airportiR
Bulgaria's First Major

International Aviation
Conference Oozes Optimism

Kevin
Rozarie

Aviation-Event 2024 SOF
29 NOVEMBER 2024

Andreas Papatheodorou

# voyages-d-affaires.com

VOYAGES DAFFARES &

IUTE  Adrien

S'abonner

Europe  adroports  Easyjet

Sofia réve de devenir un
hub aérien régional pour
les Balkans

La conférence Aviation-Event qui s'est tenue le 9
décembre a Sofia a été loccasion pour laéroport de la
capitale bulgare dafficher son ambitieux programme
de développement qui devrait transformer la
plateforme en hub régional entre Europe et Proche-
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Testimonials

Congratulations to the Aviation-Event 2024 SOF team on organizing an excellent conference that
combined state-of-the-art presentations, thought-provoking discussions, excellent networking
opportunities and highly entertaining social events. I thoroughly enjoyed my participation as a panellist,
and [am looking forward to attending more Aviation-Events in the future.

Andreas Papatheodorou, Professor and Director, University of the Aegean, Greece

Thanks again to Jesus and his team: the development of Sofia Airport — already achieved and those
planned ahead - are truly amazing!

Aviation Event 2024 in Sofia proved to be one of the best so far —inspiring discussions and great
personalities from diverse sectors of the aviation industry!

Bettina Ganghofer, CFO, Salzburg International Airport

Aviation-Event SOF was a great opportunity for networking with industry leaders and gave the
opportunity to pick up on many interesting stories for our readers.

Christoph Martin Madsen, Founder, BongoPlanes

Aviation-Event 2024 SOF was a great opportunity to get to know Sofia Airport and Bulgaria in general m o m o = gy B
on one hand, one the other hand it was a good occasion to hear and exchange about interesting and
important topics for aviation.

Johannes Bauer, Journalist, Austrianwings

Aviation-Event 2024 SOF was an extremely successful event thanks to high-caliberspeakers who
brought and shared their knowledge on air transport and tourism without any taboos. It was a very
informative conference. Congratulations to Aviation-Event and Sofia airport for organizing it!

Luc Citrinot, Journalist Voyages d'Affaires
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Testimonials

As a first-time participant of Aviation-Event, the program exceeded my expectations, and the speakers
demonstrated exceptional knowledge and professionalism. | highly recommend the event to anyone
from the aviation industry! Thanks to Marcel and team for a great summit!

Martina Groenegres, Former Managing Director, Lufthansa City Center International

AV|at|on—Fyent2024 SOF provwdgd gn amazing platform tq Iearn about‘the mtereﬁmg growth . Aviation-Event 2024 SOF =<
opportunities that exist in the aviation and travel and tourism industry in Bulgaria and also to 29 NOVEMBER 2024
connect with key decision makers from across Europe in a relaxed and convivial setting.

Miquel Ros, Deputy Editor, AeroTime and Founder, Allplane.tv

Aviation-Event 2024 SOF offered a unique platform for meaningful exchanges and strategic insights
into the aviation industry's current and future trends. | appreciate the professionalism and attention
to detail that made the event a success.

Sergiu Manea, President, Employers' Association of the Tourism Industry of the Republic of
Moldova
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